Fidelity National Financial has long
held a vision of being more than just
the best managed provider of title
insurance in the United States. We have
continually sought to acquire and make
investments in other businesses that we
believe will allow us to generate
additional value for our shareholders.
The creation of Fidelity National
Information Services, Inc. and its
ultimate tax-free distribution to our
shareholders is a testament to those
efforts. Our current investments include
a 40% stake in Sedgwick CMS, Inc., a
leading provider of outsourced claims
management services to large corporate
and public sector entities and a 33%
stake in Ceridian Corporation, a leading
information services company in the
human resource, retail and transpor-
tation markets. The vision to be more
than just a title insurance company and
the ability to find businesses with
significant potential have allowed us to
create significant value for our share-
holders for many years. We are confident
in our ability to continue to do so in

the future.
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